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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2016

PART I (Rs. In Lakhs)
Year to date
3 Months ;“::::t':s Co;'elzop:;:!sing ﬁg:::ﬂ?r Yf?;;::f::e Previous
o ended andod ahda period the previous | year ended
Particu 31/12/2016 5, /09/2016| 31/12/2015 andad ‘;;m f;::: 31/03/2016
31/12/2016
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 Income from operations
a. |Net Sales/income from Operations (Net of Excise duty) 4,297.59 4,195.85 3,865.54 12,992.54 10,920.99 14,989.86
b. lo'ther operating income 51.89 33.92 74.62 131.01 108.52 182.23
Total income from operations (Net) 4,349.48 4,229.77 3,940.16] 13,123.55| 11,029.51| 15,172.09
2 |Expenses
a. |Cost of materials consumed 2,915.42 3,080.26 2,214.54 8,959.70 7,441.55 10,021.81
b. |Changes in Inventory of Finished Goods, Work-in-Progress (99.42) (133.00) 291.33 (209.15) 54.62 (71.11)
¢ |Employee benefits expense 277.88 293.07 212.78 814.15 * 601.02 773.09
d |Power and Fuel 314.83 276.76 265.46 849,46 853.78 1,109.49
e |Depreciation and Amortisation 95.97 141.63 75.92 318.83 222.03 299.43
f [Other Expenses 284.17 335.16 242.37 888.38 708.95 1,086.58
Total expenses 3,788.85 3,993.88 3,302.40| 11,621.37 9,881.95| 13,219.29
3 Profit / (Loss) from Operations before Other
Income, finance costs, exceptional items (1-2) 560.63 235.89 637.76 1,502.18 1,147.56 1,952.80
4  |Other Income 0.36 4.85 721 10.69 27.30 82.00
5  |Profit / (Loss) from ordinary activities before
finance costs & exceptional items (3 +/- 4) 560.99 240.74 644.97 1,512.87 1,174.86 2,034.80
6  [|Finance costs 127.24 97.62 102.87 313.12 282.03 379.43
7 Profit / (Loss) from ordinary activities after
finance costs but before exceptional items (5+/- 6) 433.75 143.12 542.10 1,199.75 892.83 1,655.37
8  |Exceptional ltems - - - - -
9 Profit / (Loss) from ordinary activities before tax
(7+/-8) 433.75 143.12 542.10 1,199.75 892.83 1,655.37
10 |Tax expense 156.47 51.58 171.66 417.27 332.63 595.43
11 | Net Profit/(Loss) from ordinary activities after tax
(9 +/-10) 277.28 91.54 370.44 782.48 560.20 1,059.94
12 |Extraordinary items - - - - -
13 |Net Profit/(Loss) for the period (11-12) 277.28 91.54 370.44 782.48 560.20 1,059.94
14  [Paid -up Equity Share Capital (Face Value of Rs. 10/- each) 1,379.40 1,379.40 1,379.40 1,379.40 1,379.40 1,379.40
15 |Reserves excluding revaluation reserve as per balance sheet
of previous accounting year 4,946.13
16 |Eaming Per Share (EPS) of Rs. 10/- each Rs. Rs. Rs. Rs. Rs. Rs.
i |Before Extraordinary items (not annualised)
(a)|Basic 2.01 0.66 2.69 5.67 4.06 7.68
(b)|Diluted 2.01 0.66 2.69 5.67 4.06 7.68
il [After Extraordinary items (not annualised)
(a)|Basic 2.01 0.66 2.69 5.67 4.06 7.68
(b)| Diluted 2,01 0.66 2.69 5.67 4,06 7.68
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Notes:

1 The above standalone unaudited financial results, as reviewed by Audit Committee, were taken on record by the Board of Directors at their

meeting held on 1st February, 2017. The Statutory Auditors have performed a limited review of Company's standalone unaudited financial results
for the quarter ended 31st December, 2016.

2 The Company is engaged in the business of manufacturing of speciality chemicals viz. Oleo Chemicals and Intermediate Neutraceuucals Since

the Company’s business falls within a single business segment of Speciality Chemicals, Disclosures under Accounting Standard (AS) 17 - Segment
Reporting are not reported upon separately.

3 The company had shifted its registered office from "1st Floor, 2, Sigma Corporates, B/H HOF Living, Sindhu Bhavan Road, Off 5.G. Road,

Ahmedabad - 380059" to "324, Dr. D.N. Road, Fort, Mumbai - 400001" with effect from 15th October, 2016.

4 The name of the company has been changed from "Adi Finechem Limited" to "Fairchem Speciality Limited" with effect from 6th October, 2016.

There is no change in business activities of the company.

5 The Board of Directors at their meeting held on 12th July, 2016 approved a draft scheme of arrangement with Adi Aromatic Limited (100%

subsidiary of Fairchem Speciality Limited) and Privi Organics Limited for demerger and transfer of Aroma Chemicals Business of Privi Organics
Limited to Adi Aromatic Limited. The Company had filed with the Stock Exchanges an application under Regulation 37 of SEBI (LODR)
Regulations, 2015 for approval of the said scheme which has been approved. The same is available on the website of the Company under the
title of  Investors — Others’. The petition for the scheme has been submitted to National Company Law Tribunal on 25th January, 2017.

6 Previous period's / year's figures have been regrouped, wherever necessary, to make them comparable with the figures of current period /

year.

7 Investors can view the unaudited financial results of the company for the quarter ended 31st December, 2016 on the company's website

www.fairchem.in or on the website of the BSE www.bseindia.com and on the website of NSE www.nseindia.com

For and on behalf of the Board of Directors,
For, Fairchem Speciality Limited,

Place : Ahmedabad Nahoosh Jariwala
Date : February 1, 2017 Managing Director
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Price Waterhouse & Co Chartered Accountants LLP

The Board of Directors
Fairchem Speciality Limited
324, Dr. D. N. Road, Fort,
Mumbai — 400 001

1.  We have reviewed the unaudited standalone financial results of Fairchem Speciality Limited
(Formerly known as Adi Finechem Limited) (the “Company”) for the quarter ended December 31,
2016 which are included in the accompanying ‘Statement of Standalone Unaudited Financial Resiilts
for the Quarter and Nine months Ended December 31, 2016’ (the “Statement”). The Statement has
been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (the “Listing Regulations, 2015"), which has been
initialled by us for identification purposes. The Statement is the responsibility of the Company’s
management and has been approved by the Board of Directors. Our responsibility is to issue a
report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement.

3. Areview is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards presecribed under Section 133 of the Companies Act, 2013 read with Rule 7 of
the Companies (Accounts) Rules, 2014 and other recognised accounting practices and policies, and
has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

5. (a) The financial statements of the Company as at and for the year ended March 31, 2016 were
audited by another firm of Chartered Accountants who, vide their report dated April 29, 2016,
expressed an unmodified opinion on those financial statements.

(b) The financial information of the Company set out in the Statement for the quarters ended
December 31, 2015 and year to date figures for nine months ended December 31, 2015, was
reviewed by another firm of Chartered Accountants who, vide their report dated February 3,
2016, expressed unmodified conclusion on the aforesaid financial information.

Our conclusion is not modified in respect of aforesaid matters.
For Price Waterhouse & Co Chartered Accountants LLP

Firm Registration Number: 304026E/ E-300009
Chartered Accountants

ishu Gundana
Place: Ahmedabad rtner
Date: February 1, 2017 embership Number: 109553
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